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Sustainable Investment Strategies Grow, And So Does 

Investor Scrutiny
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Polling Question

Does your company have plans to pursue a sustainable finance 
issuance over the next 12 months, and if so, what type?

A. Yes, Green
B. Yes, Social
C. Yes, Sustainable
D. Yes, Sustainability/ESG linked
E. No
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Second Party Opinions – Sustainability-Linked Financing
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Gain a second-party opinion of the extent of your sustainability-linked 
framework or transaction’s alignment with market standards

Statement of Alignment

Issuer Sustainability Objectives

Principles Opinion:

‒ Selection of Key Performance Indicator(s)

‒ Calibration of Sustainability Performance 
Target(s)

‒ Instrument Characteristics

‒ Reporting

‒ Post Issue Review

Mapping to the UN Sustainable Development Goals

The Report Includes:
EXAMPLE

View full report here

https://www.spglobal.com/_assets/documents/ratings/research/100437264.pdf
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Second Party Opinions – Use of Proceeds Financing
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Gain a second party opinion of the extent of your green, social or sustainability 
framework’s alignment with market standards

Statement of Alignment

Issuer Sustainability Objectives

Principles Opinion:

‒ Use of proceeds

‒ Process for Project Selection & Evaluation

‒ Management of Proceeds

‒ Reporting

Mapping to the UN Sustainable Development Goals

The Report Includes:

EXAMPLE

Pages 2 of 7

View full report here

https://www.spglobal.com/ratings/en/research/pdf-articles/210301-king-s-college-london-sustainable-financing-framework-100049276
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Transaction Evaluation
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Demonstrate the potential relative environmental benefit of the funded green or resilience projects, 
on a scale of 1-100 (highest), along with an opinion on governance and transparency

Green Transaction Evaluation

Assessment of the relative potential environmental benefits of the use of 
proceeds over the life of the financed projects, taking into consideration the 
types of projects financed and their location

Resilience Transaction Evaluation

Assessment of the estimated reductions in the costs of expected 
damages from extreme weather events that projects may achieve

Alignment with third-party market standards

Green Transaction Evaluation can also provide alignment opinion 
to third-party market standards: 

Green Bond Principles, ASEAN Green Bond Standards, Green 
Loan Principles

*For illustrative purposes 

only

EXAMPLE*

Transaction Evaluation
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S&P Global Ratings’ Sustainable Financing Opinions
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Over 100 Sustainable Financing Opinions delivered to date across various sectors 

Électricité de France S.A.

Social Framework

Utilities

Minmetals Land

Sustainability Framework

Property Development

Metropolitano de Tenerife

Green Framework

Transport

King’s College

Sustainability Framework

Education

KfW

Green Evaluation

Renewables / Green Buildings

Aries Solar

Green Evaluation

Renewables

San Francisco M.T.A.

Green Evaluation

Green Buildings

Washington Suburban S.D.

Green Evaluation

Water

Public SPOs to date* 

across various 

sectors: FIs / Power 

Generation / Real 

Estate / Expressway / 

Railway/ Charity Bond 

/ Housing Association / 

Manufacturer / Vehicle 

Financing / Recycling

Public Green 

Transaction 

Evaluations to date* 

across various 

sectors: Green 

Buildings / Renewable 

Energy / Transport / 

Water

*Aug 2021
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Contacts:

Tom Hunt, CTP

AFP

Director, Treasury Services

thunt@afponline.org

Susan Gray

Global Head of Sustainable Finance and Innovation

S&P Global

susan.gray@spglobal.com

Gregory Cass

Americas Head, Sustainable Capital Markets

Barclays

gregory.cass@barclays.com

Questions

mailto:thunt@afponline.org
mailto:susan.gray@spglobal.com
mailto:gregory.cass@barclays.com

